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Splendid International Limited
Notes to the financial statements

4. NET TRADING INCOME

5. TAXATION

2025 2024
USD USD

                 184,192 (13,976)                 

Income tax at 15%                    27,629 (2,096)                   

Non-allowable expenses                      4,423                         259 
Exempt income (32,052)                                             -   
Deferred tax asset not recognised -                                             1,838 

-                                                765 
                            -                           765 

6. TRADE AND  OTHER RECEIVABLES 2025 2024
USD USD

Current accounts with brokers* 414,973                -                         
Prepayments 2,368                    2,898                    

417,341                2,898                    

*

Prior year tax adjustments and paid

The above consist of an amount of USD 413,549 held with ABans Global Limited, which is acting as broker for the
Company and USD 1,424 held with Corporate Avenue Services Limited for prior years' trading activities.

Effect of:

Effective from 1 January 2024, in line with Section 41(iii) of the Financial (Miscellaneous Provisions) Act 2024, a CCR Levy
equivalent to 2% of the company’s chargeable income is applicable, for companies with a yearly turnover of more than
MUR 50 million.

Corporate Climate Responsibility Levy ("CCR")

There was no open position for derivative contracts as of 31 March 2025. The net realised gain on the derivatives was USD 
213,680 (2024: USD NIL) during the year ended 31 March 2025.

For the year ended 31 March 2025

The Company is liable to income tax in Mauritius on its profit, as adjusted for tax purposes, at the applicable rate of 15%. 

The tax charge based on the Company's profit before tax differs from the theoretical amount that would arise using the
basic tax rate of the Company owing to the following:

Profit/(loss) before tax
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